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Credit Quality

Long Long

Term Term Term Term Term CP Scale CP Scale
Superior AAA R-1 high Aaa P-1 AAA Als A-1 (high)

AA high R-1 high Aal P-1 AA+ A4 A-1 (high)

AA R-1 mid Aa2 P-1 AA A-1+ A-1 (high)

AA low R-1 mid Aa3 P-1 AA- A1+ A-1 (high)
Good A high R-1 low Al P-1 As A1 A-1 (mid)

A R-1 low HEEE) A2 P-1 ) A A1 A-1 (mid)

A low R-1 low A3 p-2 A- A-2 A-1 (low)
Adequate BBE high R-2 high Baal pP-2 BBE+ A-2 A1 (low)

BBB R-2 mid Baa2 p-2 BBB A-2 A-2

BBB low R-2 low Baa3 P-3 BBB- A-3 A-3
Speculative 8B high R-3 high Bal Not Prime vy BB+ 8 8

T R-3 high Ba2 Not Prime BB & &

BB low R-3 high Ba3 Not Prime » BB- g g

v

Highly Speculative 8 high R-3 mid ﬂ 81 Not Prime B+ C C

8 R-3 mid B2 Not Prime £ C C

B low R-3 low B3 Not Prime B- C C

CCC R-3 low Caa Not Prime (e C C
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